oo 00O0O
0 O0O0O0OOOOO
(o] o
o o o o
00O o0o0oO0
0 00O 0O 0O0O
O 0O0OO0O0OOOOOO
o o o
(o] o o (o]
o o 0 oo o 0O
oo 0o0O0O 0o0O0O
0O0OO0OO0OOOOOOOOOO
o o o]
o o o o o o
o OO o oo o OO
0 00O 0O 0O0O o0 00O
0O 0O0OO0O0O0OOOOOOOOOOO
o o o o
(o] o o oo o o
o o o oo o0 0O o0 oo
o o o0 0O0O 0Oo0O0O 0O 0O0O
000000000000 000O0OOO
o o o (o]

3C
g
=G
do
.C
3%
e
<
.M
3
23
[
0 N
o s
) o
oo
)
o 1 N
o o)
0’0 0 0 Hﬂm_
coo0o0o0 _ .
o o
o oo ' .WJ
) ooo
o

dxo

oo [oJe] oo [oJe]

o0 o0oOo o oo o0 o0oOo o oo

0 00O 0 0O0O 0o0O0O 0 0O0O
000000000 O0D0O0OD0O0OOO0OODOOOOO
o] o o o o

o oo (o2 e] oo (oI e]
o] 00O 0 0O 00O 0 0O
oo 0o0o0oO o0o0oo0o0 0o0o0O 0o0oo0oO0
0000000000000 000000D0O0O0O

2

) 30
Lode

as

1 S99 Jusol Jalazll

3

AWz Lyl
9 ¢ I

EW|

e

5

 yls

Sl

2
2l

WML««A&S

£

.(2050059020)

N
‘ﬁu‘-ﬂ

oSS

By
aa

2 glat
o

A 2025 E“)-“ &JJ\
<

i

L
[PRISTE-1N WNE-ET 59 Byl (A

.

5—/—60

Ossle 14278 aly Jlo ol Aaa

$
W

4

a

Ao (g3gaw Jb,

éa

23915 .(07083 - 37) 8, AL Bguidl

I3

.

Anss

il LasSre JalSIL

X LyeALl

38

0000000000 0O00DODO0O0ODOODODODODOOC
0 00O O0O0O0O 0 00O O0O0O0O oo
o0 OO o oo (B el e] o oo o cC
o o o o o o o o o
o (o] o o o]
00000000 O0O0O0DODOODOOODOOOO
0O 0O0O O0Oo0oo0O 0O 0O0O 0O o0o0O
o OO0 o 0O o oo o 0O
o o oo o o oo
o (o] o o
00000000 O0O0ODOOODOOOOGC
O 0O0O o0 00O 0O 0O0O o o
o 0o o0 OO [« B e] o cC
o o o o o o (o]
o o o o]
0O 00O0OO0OO0OOOOOODOOOO
O0Oo0o0O 0O 0O0O O0Oo0o0O
o 0O o oo o 0O
oo oo o0
o o o
0 0000O0OO0OOOOOOOC

E 0000 ©00O0O
% coo ooo
x oo oo
= 1) o
0o0oo0o00O0O0C
. ocooo0 o0oO0
ocoo oc
2
9D oo o
3 o c
co0oo0o0o0
5 E ocooo
o ooo
.uea < oo
S N
— = d o
'%m N oo¢
;.q_Lha g oooo
At =] °
&la. o c
N2
22
B2
3
Rt

i

Wizl

4



52025 peuys 31 S gyl 7 Lyl

Lagell Wgwld Cl-j)i CLRE

1Bguinall Bua (1)

vl oty yetlud) s ie Aguad! pd55 J Butee Tnsall Agaad) 71yl Bputine
ol ol Slssly Jo¥1 a8 Al Slss¥l LAl s g JUI
Oslarll udzme Jod Jguoly Aegeally Ainall aly Zanall d2¥l dlhwgte
Aae )l (e 5,205 Bty 201 el e Aablal)  sealitl

autal augl (AN
Arbah Cor:%t'f;{l @

(5 2025/ peugs) G2kl ) Bl G S Gguinall Sloglas 1

.

78,865
dzed
NESYR
se5s¥
e

bbbl ls¥1.2

Sblellgsls¥l sulas

0.51% 0.16%
0.56% 0.18%
1.28% -0.27%
229 .53 o 45

(@hax / #lad) Goaiall Jssol 23933
B 38.28%

23.53%

&

(p2025 / pawus) gall ol ke G LS Sl laglas 4

@332 JU, 13.0045

1.00%

2018 5L 6 Betall s fyls B
EETE o JL))']O O.‘a.”..\.l.:&.\}}.n)_\.w :
EETE JL) 21,119,900 Byl x>
s Blgul - zgzie ple Bocinall £53
G3gaudl Ju I Bodiall Aec
Al wgia bl gaius
b= gnle gLl a5l 296%  1.38% 051%
0.02 -1.68 -2.50
Gon Y 2ol Sle sus
3.01% 1.37% 0.56%
RESVR ) Led oiudl Gaalivall 8,151 a9y dud 1.00 086 076
. &0 B9tigall puiag LatTudl HLATue 007% -232%  -1.28%
Coely]
o]al.;_‘l 0.02 -1.69 -2.29
052215 ol dagall i sue
. s 5.79%
Sl - sSm ool - Slsle
. ) B 3223%
W sl S W s - Sl
[T m 0-16%
38.03%
sSm
B 61.81%
| gy

@392 Jby 20,942,213

Slgiw 5

34> 1,610,377

Bugll yaw

Busgll a3 psall

Godigall Slusg JL»\

oyl Glo Sz

:ladl S

(1 2ule) 213

30.05% 20.64% 14.63% 4.16% 4.16%
26.10% 20.57% 16.95% 5.44% 5.44%
3.95% 0.07% -2.32% -1.28% -1.28%

1.00%

1.27%

-0.27%

:Gginall Oy leiin!l 4SLe bl .6

AL 1S 100% -
Hadie 3> 0% -




22025 pous 31 | Goiw o)l 7 LiasYl adlall auyl ’e‘]
Arbah Capital :

:Ggiall willeiia yde 28V L pailadl (ol los¥ Glea¥l Caduatll 7

St} Cayiasll A0Sy gl | ozt iyl

QLMJY\ Cadail] Al el 81l yuual

2024-03-20 Moody’s

2025-11-21 S&P

) Pile o Grall g5kl ol
a8l Bauiall wile . N sl wleg Baiall e el 3,9 ailat g leall ol
Lud e Godigall N i o
sl wsle U sl W * ol A eS| *5 Aall §guiuall
25l lee ol €
sLaial ¥ Lj& ;“" siles Bouiall wile on Byall) bl =STDEV( 34l Gsuiall L)
. il £
L =STDEV (oLl 5251
Jy«S‘XN_&.LaZth.‘.V},STDEVZdL\ﬁM*
Byiuall Gl e e15Y) s gn Gl oy Gyl hletlunl 3 28Y Gl e
30% 005% ssad) - S s 3.3,
Logaudl - gogll s bl el -2l EE—— 18.81%
25% -
ozl -l el -2l 10.98%
20% 26.10%
Bagaadl- glooll el clidl-2yle p— 7.25%
15%
° el - bl iy -2l — 7.22%
0
10% Logaudl - bl gl clidl- 2y pum— 6.77%
5% ol - G ] Byime IS pum— 5.79%
0% agaudl - gbogll yall clidl-4)e mmmm 3.80%
2 2 2 8 8 5 8 88 828 3 3 418 :
D T T T R R ozl - dhadl el -2yl e L 2.95%
= =) = & A < 2 2 = <:’ > (@] b a

ool Sl iy -Anle o 2.38%

e FUNJ e Fund Index

aJu ijl
8807 Ly B9lius ‘Qal.ﬁl @\.LH Bygs = ‘«5)-’" Jy;}'\ @\.42
Asgaudl 3\.5)41‘ ALl 34412 pzdl

J}.;am E)L}! Mﬁ
am@arbahcapital.com: g ASIF ay !
+966-3831-6488 :

800-433-7777 :il=ll 3,11
+966-13-831-6444 :=
+966-13-809-4906 :.4

www.arbahcapital.com 2ol

ellacy @SI pudio eeadstl] (opall e o) A of ade 8 Lalal dilisiza (a6 o e stll (myall a iay ¥y HLedladl 553 o Linye atay ¥ geasiosal (ayall lia o) 07083-37 03, Fuasy ULl Gyl At B n Jandly L bl (2 f) AL 21 358 slute] crn eaansall syl Lia o)
- 4a3393 O33laN) ps 0lSe 51 @ 51 L3 gaad) syl ASLol) 9> s dis B Bl 51 g yall 100 psigd Spmm ¥ 5l et (oY dillaely dasiss ol 4l Bole] 59z ¥y Lasd milaglall

Bmio of o JLiS 5 (B85 o (Bl las Lesd Biles Al puss ¥ 2 LT 0l cpads Lo e 2Ly Jas S0 Sileslal) Audlaimn (e ST 2Ll 38,2 05 s Lgedlmn e slere¥l Lealy o aaiad solias I 0 sl papall s § Zieatll el 91 ) Useoslly Silastall pams L1 35,4 cuals il
ol B e a6 ) ) @3 o 2ol LB oalaie] 5 31 s 61 G ol dud LIS o Ciloglall 38y of geaniosall popall e Ay il of caibgims of maainstl] (yall 1 Jlantael cye il jilucs 21 e Aulgns Bl Jaxis ¥ 2 L)1 o) gmasdostll pall 1da 3 g lall el 91 i cciloglall
Alie wilias s ol g sl (opall 1 gous g0 BT Bls¥l 5llasly 5158 easis Llilxsy gadsall popall e 3 Lall HLAL 5l Zieaill Sloslall (po Bamall e Yogane plinll jadedd] 059

‘alanad) mlul Dloss Uy ¥ 2l 3Lt Gl 181 0 Brn slad] 6l 093 usall Ansls (29 7Lyl (g JSAT gerogitll (opall i § Aieiatll ladally el 31 o

alase clens agas of OglaN sgu> red 7 LY Sall (o e Alaal) S Las¥1 5l 2 BgHl G olry o Slibany 0535 a8y small ciloss @uaaal (ayay udss ol saal] Cilods a5 ady e sl (ayall Ids G Ase ] W Bl Gruan (00 Y dugad Slas G 53Y cidy s £ Ljf i us
s Adagad | 305 Slstey oA eliudl Jids e st opall 1ia Jsads 3lel )5Sl Slsadl 23S, N Sloslall A3 sl Y1 ooyl (oyall 1is el (o0 e danisis maesl Gpall i 525 (i3 AL G5l

aal ells (a3l BLaY1 o35 @ Lo o5y5 Auls Autlian] j3lias (o9 AsesS> yoliang zansl S, (e Lele Usuanl 65 po,anll 1a 353,150 Sl AU 2Lyl 3852 (o samag Brse 3380 031 e Jyeamedl 090 LIS of Lt 5,00 sin @ 53,1501 Claglall (o o jeaeds 8] ey ¥ s LDty 1ty @l e
G Sloslall o 6l dadie of JLS| 5f 2 e Alyiuen o 5l Btlia 2 ol ZlS 5ylis 2silE Ws s 21 ot ¥ Lol LS liass ol 26 o ym ool o Lol o ilblosss 340 T Lyl o5 Y S l80Y1 336 3 A5, s Aasdsll 0 Solisims o o0 2mtl] LS L U Lyl 36,4 2y
el Gl l/ola] gl 3Lar¥ By5die ol 5lis o Asmg3 p ot Ll Baimy Lno Jalasll of Lializaal 31 3, 4000 sda au ¥ 53,4001 sl Legins

Byl B9yl s (5lani¥ly £ Las M A pe Lo Bzl Yo ally iual) Slums Lasd o ol Gare 51 e e 51 Aamsd nylie! SCas Yo AT Ggaadl A (30 8y ball SLatTe¥l 3ol ¥ lillats o Ol 1 e

g 28 5l wopatial i) AL o J31 Lilen seiTudl 35t g padseis oF AU o) 2asd ol slasdl oSy Lz of LIS Lt Aleimll Buoliaza¥) Lol oS patiall spiias 05Ss ol sds 613 duleg Badsyn 3yllis e Gslaiy 3¥1 LM Slga¥) sy Goaieall Silamg @ sLetiaad] o
obetbad) Lole golais @1 Aty oLkl glasl) Jblslly (oliadl 7 Lad¥l 361,8 (pspatiiad) ares e g cal] Aeadlly SLatTadl &aidlag S3ut uotnt] o bl dyLidns )Ladul patiins JS 2L 7 y1 4552 ity sl Lotiae) po




	Slide 1
	Slide 2
	Slide 3

